ASSIGNMENT AGREEMENT 


THIS AGREEMENT is made as of the ft& day of 
my.. . 1987 by and between Ladbroke Racing Michigan, 
Inc., a corporation of the State of Michigan 
("Racetrack"), and Philip Morris U.S.A., a division of 
Philip Morris Incorporated, a corporation of the 
Commonwealth of Virginia ("Philip Morris"). 

WHEREAS, Racetrack has entered into agreements 
with the_Sports Section Division of Pictorial Displays, 
Inc. ("Pictorial") for racetrack clock and program 
advertising for Philip Morris' MARLBORO brand of 
cigarettes; and 

WHEREAS, Pictorial has not completed its 
obligations under the agreements; and 

WHEREAS, Philip Morris has voluntarily agreed to 
assume certain' of the obligations of Pictorial under the 
agreements. 

NOW, THEREFORE, in consideration of the premises 
and mutual covenants and agreements set out herein, 
Racetrack and Philip Morris agree as follows: 

1. Payment of Pictorial's Obligation 

Upon execution of this agreement, Philip Morris 
shall deliver to Racetrack the sum of Twelve Thousand 
Two Hundred Twenty Five Dollars ($12,225.00), as full 
payment for any and all outstanding obligations of 
Pictorial to Racetrack. 

2. Assignment 

Racetrack, on its own behalf and on behalf of its 
successors and assigns, hereby assigns to Philip Morris 
all of the rights, claims, demands and causes of actions 
whatsoever which it has or may have against Pictorial 
arising out of its agreements with Pictorial and hereby 
grants to Philip Morris all rights granted to Pictorial 
under such agreements. 

3. Representation and warranty 

Racetrack represents and warrants to Philip 
Morris that the amounts set forth in paragraph 1 of this 
Agreement are due and payable by Pictorial to Racetrack, 
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and that such sum is the total amount due and payable by 
Pictorial to Racetrack. 

4. Release 

Racetrack, on its own behalf and on behalf of its 
successors and assigns, hereby releases Philip Morris 
from any claims, obligations and demands of any nature 
whatsoever,_if any, which it has or may have against 
Philip Morris arising from agreements between Racetrack 
and Pictorial. 

5. Governing Law 

This agreement shall be governed by and construed 
in accordance with the laws of the State of New York 
applicable to agreements made and to be carried out in 
such state. 


IN WITNESS WHEREOF, the parties have hereunto set 
their hands as of the day and year first written above. 



LADBROKE RACING MICHIGAN, INC. 

By 'iC.J- 

Title 
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